NEWSLETTER OF THE CANDLERIDGE HOMEOWNERS ASSOCIATION

(ANDLERIDGF

Message from the President

WHEW!! Huge efforts from the members and Board of the CHA the past 8 months
that have been related to the gas leasing issue may have finally come to an end. You
will have much to read in the newsletter about this, so | will not dwell on it except to
say that your Gas Lease Committee and the CHA webmasters have expended HUN-
DREDS of VOLUNTEER man-hours on your behalf. Please thank them for their ef-
fort when you see them.

CandleRidge still remains one of the premier neighborhoods in Fort Worth, and many
people are trying to move into the area, but finding relatively few houses for sale.
This speaks volumes for our community. We are also a relatively low crime area as
compared to other non-gated communities; however, we still have to be vigilant.
Having been a victim of a kick-in house burglary while home two years ago, | am par-
ticularly sensitive to trying to keep crime down. Our Citizens on Patrol spend hun-
dreds of volunteer hours each month watching the neighborhood and we have excel-
lent relations with our neighborhood police officer. If you have ever considered be-
coming a part of this effort, please do so by contacting our COP chairman, Winston
Seaman. The crime statistics for the CHA for the last 12 months were dominated by
28 burglaries of motor vehicles (almost all at night), and of much more concern, 18
residential burglaries (almost all during the day). When you consider that we have
over 1,200 residences, these are very low numbers — but they are very unnerving
when YOU are the victim. We would like to get the numbers to zero, but we can only
do what we can do. With CandleRidge being such an open and inviting community
with wonderful park facilities, it seems that most of the crime is coming from outside
of the community. In that vein, we are just starting to evaluate the possibility of moni-
tored security cameras in the CHA area to see if this could be beneficial to further
crime reduction. Please let me know how you would feel about such an effort.

Other actions going on in the area you may be interested in:

v By the CHA, under the leadership of Dieter Satz, working with the Fort Worth
Housing Authority to encourage refurbishment of the neighboring Candletree
Apartments, new playground equipment is being donated for installation at
the park at French Lake.

v The par course equipment which the CHA members overwhelmingly re-
quested last year is temporarily on hold pending the FW park employees
working time into their schedule for installation.

v The CHA is also working with the PW Parks Department to replace all of the
deteriorating CandleRidge Park signs. article continued on page 2
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NIMBY

Almost everyone wants the money from gas drilling but they don’t want the drill site, noise, truck traffic, and

general disruption in their back yard. Unfortunately, there are two sides to that issue. The good part of ‘not in
my back yard’ is obvious. There are no apparent drill sites available any where in or adjoining CandleRidge .
That keeps the drill sites and truck traffic out of our neighborhood but it also keeps the competition out due to
lack of drill sites. No competition means less leverage in negotiating and results in less money for the bonus.

Chesapeake does have a planned drill site in the southeast quadrant of the intersection of Alta Mesa and
Granbury Road that will serve the western side of CandleRidge. At the moment, we are not sure where the
drill site will be that will serve the eastern side of CandleRidge. Existing drilling technology limits the reach of
the horizontal lines to about 6,000 feet maximum. However, we are told that the technology is being devel-
oped to extend the horizontal lines much further. If that happens, drill sites for the eastern side may be further
out than is now possible.

Compressor stations are another necessary component of gas operations. They are rather noisy (but are re-
quired to have sound suppression in urban areas) and they operate 24 hours per day. Chesapeake has indi-
cated that the compressor stations will be outside of CandleRidge since the well sites will also be outside of
CandleRidge.

Current city ordinances require urban drill sites to be at least 600 feet from homes, schools, churches or pub-
lic parks unless they get a special waiver requiring city council approval. Why not just drill in the park? City
ordnances prohibit drilling in city parks.(The city has leased many parks for gas drilling but the drilling has to
be outside the park.) Most drill sites require about four acres so you can see why it is difficult to find accept-
able drill sites. They also require pipeline connections, another major limitation.

Glen Estes
CHA Vice-President
Gas Lease Committee Chairman

Message from the CHE President continued from page 1

v The CHA was involved in two zoning issues recently. In one, we opposed the conversion of a gas
station into a used car lot. We expressed our opinion that this use was not consistent with our area.
The second was regarding the sale of the Discovery Church property on Cleburne Road to Daybreak
for an Adult Daycare and lifestyle training facility for physically or mentally challenged adults who live
in other Daybreak facilities. We believe that they will be an asset to our community. We worked with
Daybreak and the Zoning Commission to establish very strict zoning that will restrict the use of this
property to be of the most benefit to the community.

Finally, the CHA is well into the 21 century with our new website. It was incredibly useful during the gas
leasing discussions and allowed us to provide timely information which helped hold our group together. It
also allowed us to inform the CHA members of other important information, including the recent water boil no-
tification, and provides a portal to other community information and city resources. This website was com-
pletely set-up and is managed (again on a volunteer basis) by Kerri and Paul Elders, CHA homeowners.
Please take the time to thank them for their never tiring effort and visit the website often:
http://www.CandleRidgeHomeowners.com

Bob Bollinger
CHA President
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What 6s I n Our Dal e Lease?

The lease is with Dale Property Services who is leasing for Chesapeake Energy. This list is intended to give
you a basic idea of key provisions of the lease in simple terms. You must consult the actual lease form to ob-
tain a precise legal definition of the lease terms.

e $15,000 per acre bonus for a three year period, paid by check at time of signing

e $15,000 per acre for a two year renewal ( Don’t count on this.) This would happen only if (A) they do
not drill a well during the first three year lease period and (B) they decide they want to extend or renew the
lease.

e Calculates lot size to center of street  and/or alley for both of the above. ( The actual method uses satel-
lite imagery and special computer programs).

e Royalty rate is 25% of wellhead market price. (You get no royalty payments until they complete a well
and have a commercial rate of gas production.)

e You will not be charged for operating expenses  for producing, storing, separating, treating, compress-
ing, transporting or marketing (except a pro rata share of transportation cost via an unaffiliated pipeline to ob-
tain a higher price in another market area)

e No surface use. Prohibits surface entrance, cross over, structure, or conducting any operations ON
YOUR PROPERTY.

e No structure or operations within 600 feet of leased property (Drill sites will be outside of our area so
this is not a real concern.)

e Must make reasonable efforts not to use residential streets . (The City also designates a specific truck
route to the well site and restricts use of residential streets.)

o Noise must be kept to a reasonable minimum. (The City also has specific limits on and monitors noise
levels from gas drilling and production operations.)

e You will be held harmless (not liable ) against all liabilities, claims, damage, etc.

e Mortgage company approval (subordination) will be required only for properties that are directly
above the well bore.

e You do notwarrant (guarantee) your claim to mineral rights.  They assume all risks of title failures.

Attention - Non Resident Homeowners

Due to the nature of our association concerns, we do not normally maintain a list of nor send news-
letters to people who own homes in CandleRidge but live outside of CandleRidge. But, due to the
special emphasis on gas leasing in this newsletter, we are mailing it to all known non resident own-
ers for this issue only. If you want to receive future hard copy versions of our newsletter, the cost
will be $5 per year. Just send a check for $5 with your name and complete address to CHA, PO Box
331871, Fort Worth, TX 76163-1871. But an easier way to get the newsletter is simply to read it on
our website, CandleRidgeHomeowners.com. We plan to post future newsletters on our website and
send out a bulletin to announce that a new newsletter was posted. But you must send us your email

address (you can also do it online) so we can send you the alert bulletins.
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Gas Lease Committee

The gas leasing committee was organized in mid-November and has been meeting frequently ever since. The
CandleRidge committee of seven was expanded to nine in late December when Wedgewood South joined us.
The members are Bill Atkins, a financial advisor with Edward Jones; Glenn Bingham, a petroleum engineer;
Jim Body, a retired Air Force officer, former landman, and semi-retired attorney; Tom Green, a CPA and man-
agement consultant,; John Huebner, with the Lockheed Martin Material and Procurement Dept; Karen Hunn,
a retired FWISD teacher, helps manage a family oil and gas partnership, and secretary of the CHA; Walter
Kerr, a retired Texas A & M petroleum engineer; and Tim Tatom, a CPA in private practice.

The chairman is Glen Estes, a retired Army logistics management officer with a specialty in petroleum opera-
tions and subsequent civilian general management experience. He is also a former president of the CHA and
now serves as the vice president of the CHA. Dan Murphy initially chaired the committee. He did much re-
search and recommended the particular lease form (used by Tanglewood) that the committee later adopted
as its preferred model form. Paul Elders, a retired business owner and manager, served on the committee for
a short period at the beginning. His wife, Kerri Elders, our CandleRidge webmaster, did not serve on the com-
mittee but she performed the essential function of maintaining our list of ‘subscribers’ to our leasing effort.

Although the committee met frequently, we had almost 100% attendance at all meetings and every major de-
cision we made was unanimous. We could not have asked for a better, more qualified, mature, or cooperative
group to serve on the committee.

Scott Wentzloff

President
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How Did We Get to This Point?

C Oct The CHA Board established a Gas Leasing Committee that would make recommendations back to
the board. All recommendations were ultimately approved.

C Nov Early committee recommendations included inviting Wedgewood South to join us, adopting a pre-
ferred lease form, and hiring Robert West as our attorney.

C Oct-Dec Successfully countered very aggressive leasing efforts by Paloma by sending letters nearly
every time Paloma sent letters. They signed only about 50 leases.

C Nov —Mar Courted XTO to make a lease offer but was unsuccessful due to lack of drill sites. We even
tried to help them to find a drill site.

C late Dec Rejected a $10,000 hurry up offer from Paloma using their very unfavorable terms. Ignored a
bluff that lease prices would drop to $5,000 in January.

C Jan 10 Star-Telegram announced that Paloma was selling their leases to Chesapeake. That eliminated
the competition since Dale also represents Chesapeake.

C Jan25 Over a period of time,received commitments from more than 1,200 homes to accept our lease.
Met with Dale and received their initial offer of $12,500 per acre.

C Feb-Mar Successfully negotiated many lease terms with Dale. Ultimately increased our number of
committed homes in CandleRidge and Wedgewood South to 1,350.

C Feb 25 Received a verbal offer of $15,000 per acre from Dale but some key lease terms were not yet
resolved, including to the “middle of the street” lot calculations.

C Mar 14 Announced the $15,000 per acre deal with Dale on our website
C Mar20 Dale told us Chesapeake would not accept the deal agreed to by Dale

C Mar20 Four Sevens started trying to lease our area west of Hulen. We ultimately worked it out with
Dale/Chesapeake that Dale could lease all of Candleridge area.

C Mar29 Met with a VP of XTO at Barnett Shale Expo. Gave him an introductory letter seeking gas of-
fers. Subsequently exchanged several emails, still no drill sites.

C Mar 31 Participated in the initial meeting of the Wedgewood Coalition of six Wedgewood groups and
maintained close working relationship since then.

Apr 18  XTO unexpectedly made a verbal offer to us of $17,500 per acre

Apr23  XTO confirmed the verbal offer in writing

Apr25  We mailed post cards announcing the XTO offer. XTO canceled the offer.
Apr30  We finalized our deal with Dale for $15,000 per acre

May 2 We announced the Dale deal on our website

May 3 Homeowners received the lease forms from Dale.

O O O O O O O

Nov —Apr The committee met 12 to 14 times, exchanged emails and phone calls weekly, met several
times with Dale Property Services, twice with XTO, once with Four Sevens Energy, and had numerous
phone calls and email exchanges with our attorney, Dale Property Services and some with XTO. .
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Potential Lease Signing Issues

The gas lease that will be offered to you for signature is a legal contract between you and Dale Property Ser-

vices. Even though the homeowners association negotiated the terms of the lease, we are not a party to your
actual lease. Even though you previously stated your INTENT to accept the lease we negotiated, you are not
required to do so now. The lease form and terms that you will see are a result of extensive negotiations. Dale
Property Services will not accept any further changes to the form or terms.

Because this is a legal contract, Dale Property Services must be certain that they are doing business with the
current, legal owner of the property or mineral rights as reflected in the official records of the county. Various
life events may change who the legal owner currently is, but the county records may not have been updated
accordingly. If any of the following situations are applicable to you, you need to contact Dale Property Ser-
vices in advance of the lease signings to determine what specific documentation they may need to satisfy
their legal requirements.

Recent divorce, death, or marriage
Inherited home or mineral rights

Sold home but retained mineral rights
Mental incompetence

Any other questionable circumstances

If you are signing the lease in person, each person who is listed on the deed must be present or have
granted a legally executed power of attorney which authorizes the signor to act in behalf of the absent party. If
one or more of the parties listed on the deed is available in the CandleRidge area but is incapacitated to the
extent they can not reasonably leave their residence, special arrangements can be made for Dale Property
Services representatives to come to you for the lease signing. If you live or are traveling outside of the Fort
Worth area during the scheduled signing periods, you can make special arrangements for the lease to be
handled via mail.

To resolve any of the problems noted above, you need to deal directly with Dale Property Services. They are
located in Suite 300 of the Frost Bank Building at 3000 Altamesa Blvd. Key contact persons are:

Austin Copeland 817-507-1794 austinc@dale-resources.com

Austin Hunt 817-507-1936 austinh@dale-resources.com

CAUTION : If you have already signed a lease with Paloma, Dale, or any other company, it is FRAUD to
knowingly sign another lease for the same property and you can be subject to prosecution for that.

YOU ARE UNDER NO OBLIGATION TO ACCEPT THIS LEASE AND YOU HAVE THE RIGHT TO NEGOTI-
ATE INDIVIDUALLY WITH ANY ENTITY OR TO RETAIN YOUR INDIVIDUAL MINERAL RIGHTS.

Please note that the CandleRidge Homeowners Association does not endorse any products or services be-
ing advertised in the CandleRidge Homeowners Association Newsletter.
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NOTES FROM CANDLERIDGE / FOXFIRE CITIZENS ON PATROL (COP)

You may know that the City of Fort Worth has added a fifth division, the Central Division, to the exist-
ing four effective January 5, 2008. We now are part of the South Division COP with an office address of 3128
West Bolt and a front desk number of 817-922-3400. Our Neighborhood Patrol Division is NPD 8, specifically
King 11 (K-11) with the office at 4573 Village Creek, although a new location should be announced soon.
That front desk number is 817-392-3650.

We did keep our Neighborhood Police Officer (NPO), Ross Williamson , who has the designation
King 511 (K511). He can be reached at the NPD-8 office.

Please make a note of the non-emergency police number, 817 -335-4222 for reporting all concerns
related to a possible crime. Also, you can use 911, no matter the type of emergency, especially if time is a
priority consideration. Be sure to have as much information as possible for the dispatcher.

With winter coming to a close, why not think about volunteering for COP patrolling and/or radio bas-
ing. The Fort Worth Police Department continues with the one-day training sessions for entry into the COP
Program.

Another opportunity to become involved with our neighborhood is through the Crime Watch program.
There is a monthly training session at the South Division Office. Please call 817-922-3400 for more informa-
tion and the dates of the next sessions.

Thanks,

Winston & Dixie Seaman
817-346-4551

Office: 817-293-5648 Cell: 817-807-1283

Irrigation Repair

Licensed by The State of Texas
Serving Candleridge Residents for over 20 years
Hydraulic Specialists
Wireless Rain and Freeze Sensors
Accepting all Major Credit Cards

License #3236 20 Yrs. Experience
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CHA Has Joined the 21st Century!!!!!

Thanks to the very generous contributions of both time and talent by freelance writers and CHA mem-
bers Paul and Kerri Elders, we now have a fabulous website at www.CandleRidgeHomeowners.com. CHA
member Tom Murray, a very gifted and well-known graphic artist designed the gorgeous new CandleRidge
logo that graces every page.

For those who haven't visited it yet, our new website features a section where you can update your
address and phone information with us and add your email address to receive informative email updates. Our
website has been especially helpful to our gas leasing effort. We could not have exchanged and maintained
that much information without our website. Our online form allowed any CandleRidge homeowner to register
for gas leasing. The response has been tremendous. We now have 854 CandleRidge homeowners registered
and many if not most of those registrations were done online. The website has allowed us to communicate
quickly and efficiently, giving us a definite edge in our recent gas leasing negotiations.

As we continue to develop our website, we will periodically update it to keep you informed regarding
both our community and our city. We will occasionally send special notifications for special events, as we did
to announce the gas leasing deal and last month’s announcement of the city’s temporary drinking water ban.

This month we will also begin posting our CHA Newsletter on the website. Ultimately, we think the
website will allow us to drastically reduce the CHA'’s paper, printing, and mailing expenses. In the future, it is
possible that our hard copy newsletters will only be sent to those members who don’t have an email address.
Everyone else will be able to read, download, and print the newsletter directly from the website at their con-
venience. You will also receive a brief email bulletin every time a new issue of the newsletter is posted online.

If you have email capability and have not yet registered your email address with us, we encourage you
to do so. Just visit www.CandleRidgeHomeowners.com and click on the “Update Your Information” link.
Please be sure to notify us through the website if or when you change your email ad-
dress so you can continue to receive our email updates. \f\/

Those of you who are not currently dues paying members of CHA will greatly
benefit from the leasing contract negotiated by the CHA. We went from individual $4,000
offers with an unfavorable contract last summer to a group deal of $15,000 an acre with a
very favorable contract now. So we think it is now time for you to reciprocate. Register
and become a member of our CHA today. What a great way to show your appreciation
for the many, many hours of hard work that the Gas Leasing Committee, the CHA Board, and our webmaster
have spent obtaining a gas leasing agreement for you benefit.

Help keep you neighborhood strong. Send your $25 dues (only $15 for seniors) and join today. A CHA
membership form is available on the website.

Glen Estes

CandleRidge Park, Greenbelt, and French Lake Notes

Our thanks to the youth group from Westminster Presbyterian Church who participated in a cleanup of
tributaries to French Lake on Mar 29, the day of the annual Cowtown Community Cleanup. A call for other
volunteers was not possible since the spring newsletter was held up anticipating
an announcement on the gas lease agreement. The flowerbeds were cleaned
out and shrubs trimmed, and most have been adopted by volunteer caretakers.
The flag at the lake has been replaced. We are investigating replacement of the
vertical signs around the greenbelt area. The City Parks Dept has been doing a
good job in keeping the park clean and mowed. The fountain in French Lake is
waiting for a piece of City machinery to be repaired (and is still waiting parts). All
users of the park are reminded to pick up any trash they see and deposit in the
green trash cans.

‘\(’)/

Mike Nipper
CHA Greenbelt Chairman
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Park Etiquette

As many of you know, we have one of the most beautiful parks in the city of
Ft. Worth. Our parks department helps in the beatification and maintenance of our
park as well as the CandleRidge Homeowner's Association, CandleRidge Garden
Club and of course all of our wonderful neighbors. The park is for use by any and
all people from our general neighborhood as well as surrounding areas. Please try
to abide by the following tips:

1. Please do not throw trash on the ground; there are plenty of trash receptacles
to place your trash. If able, please pick up trash and place it in the trash cans.

2. When walking your pets, please do not allow them to use the paved sidewalks
to poop. There is a city ordinance that explicitly states to not allow your pet to
use the sidewalk or even the grass for your dog's excrement. CHA has installed
two "poop" stations filled with plastic bags for your use and convenience. They
are at French Lake and at the intersection of Willow Way and Arbor Gate.
Sometimes there are accidents, but try to at least make it to the grass and pick
it up with a plastic bag and dispose of it.

3. Pets need sturdy collars and leashes when being walked in the park. I'veseen | et s wor k
dogs break leashes and run away from the owners. Check the leash to be sure .
it's not frayed and of the correct strength for the weight of the dog. keep CandleRldge

4. Not all people are dog/pet lovers. When walking/running with your pet, it's nice Park t_he most )
to go to the grass when approaching others on the sidewalk and if coming up beautiful and safe in
behind walkers, call out you will be passing them with a dog. our community.

5. When riding a bicycle, call out to walkers that you will be passing on the left or
the right. This helps to avoid accidents or some to become frightened.

6. Our park is for everyone to enjoy and these reminders are just basic common
courtesies that we can practice and show to each other. Let's work together to
keep CandleRidge Park the most beautiful and safe in our community. Thank
you to each of you for being so caring and thoughtful to our neighborhood.

Yard Waste, Leaves May Cause Flooding

Leaves or grass clippings blown into the street don’t just disappear - they end up in the nearest
creek.

When it rains, anything in the street washes into storm drains, flows into creeks and may cause
odor and drainage problems that lead to flooding.

The Fort Worth Transportation and Public Works Department encourages residents to protect
themselves from flooding with the suggestions:
e Blow grass clippings back on to the lawn, where they become a natural fertilizer.
e Rake or blow leaves into a compost pile, where they can decompose without odor.
e Bag clippings and leaves for pickup on your regular garbage collection day.

If lawn maintenance workers use leaf blowers on your yard, ask them not to blow grass clippings
and leaves into the sewer or down storm drain inlets.

To report blocked storm drain inlets, visit www.fortworthgov.org/tpw then click on storm water or
call 8178-392-8100
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Q & A - Gas Leasing

Q. How and when will | get paid my bonus?
A. By check when you sign your lease in mid May.

Q. How much will | get?
A . Probably round $4,000 for the average lot size.
(See separate article.)

Q. Why didn’t we get more money for the bonus?
A. Because we don’t have available drill sites and
therefore no competition.

Q. How much can we expect in the way of royalties?
A. See separate article about projected income.

Q. Why did it take so long to get a deal?
A. Because we were trying to obtain competition
and higher bids

(See separate article about “How Did We Get To
This Point ?)

Q. Am | legally obligated to accept this lease?
A. No. (But you can not do as well on your own.)

Q. Who are the people who served on our commit-
tee?
A. See separate article for details.

Q. How will my lot size be calculated to the “middle
of the street™?

B. Using satellite imagery and a special computer
program.

Q. Is it true that some people in CandleRidge only
have 50% of their mineral rights??

A. Yes. A small section in the southwest corner of
CandleRidge is in the Armstrong Reserve. The
Armstrong family retained 50% of the mineral rights
when they sold their ranching property to the devel-
oper of CandleRidge. Nearly all of that area has al-
ready been leased by Dale. The few additional peo-
ple that will be affected by this will note that the
acreage shown on their lease form is only half of the
actual lot size.

Q. Does the homeowner association also sign our
lease?

A. No. The homeowners association assisted by our
attorney negotiated the specific legal terms of the
lease to include the

bonus amount. How-

ever, when you sign

the lease, it is a con-

tract between you

and Dale Property

Services. The home-

owner association is

not directly involved.

Q. Do | have to be a

member of the

homeowners association or signed up in advance to
be eligible for this lease offer from Dale.

A. No. Dale will sign a lease with anyone who owns
a home in CandleRidge and has not already signed
a lease. Membership in the HOA is not required.

Q. Who scheduled the time and place for the lease
signing?

A. Dale Property Services. (The signings will be
from May 12-15 and May 19-22 from 10 am to 6 pm
in a building across the street from the O’Reilly Auto
Parts Store near Granbury Road and Hulen St.)

Q What if | am out of town during the lease signing
period?

Q. You should contact Dale Property Services to
make other arrangements. You may call any of the
four people listed at the bottom of their cover letter
sent to you with the lease form. If that information is
not available to you contact:

Austin Copeland
817-507-1794 or email
austinc@dale-resources.com

Austin Hunt
817-507-1936
austinh@dale-resources.com

T oI eI eI I eI I IS
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2008 CandleRidge Homeowners Association Membership Form

Name

Address

Telephone - Home

Telephone - Work (optional)

E-mail Address

Please complete this form and return it with your $25 annual dues,
Senior Citizen (65 yrs.) annual dues are $15 to:
CHA Membership Chairman, P.O. Box 331871, Fort Worth, TX 76163 -1871

Your canceled check will serve as your receipt.

CandleRidge Homeowners Association never sells or otherwise shares its mailing list -- we want to protect our neighbors' privacy.

PROJECTED INCOME FROMYOUR GAS LEASE

NOTEODondét Quit Your Day Job

Most people have no real idea of how much money they will make by leasing their residential property
for gas production. Some people think they will make lots of money, but they are wrong.

Projecting the income from a gas lease is a bit like projecting the miles per gallon of a car. There are
many variables. There are also many variables for a gas lease to include the actual production rate of the
well, the selling price of the gas sold, the size of your property, and the terms of the lease.

Much of the total income you will receive is from the upfront bonus . Our bonus rate is $15,000 per net
mineral acre. Assuming that you have a % acre lot, your bonus would be $3,750. That amount will be in-
creased maybe 10% or so because we have negotiated to in effect expand your lot size by including to the
middle of adjoining streets and alleyways.

Royalties are paid to you throughout the production life of the well. The following information is ex-
tracted from Gene Powell’s article in the Oct, 16, 2007 issue of the Powell Barnett Shale Newsletter. He esti-
mates that if you have the typical .22 acre lot and 25% royalty, your net revenue will be $13,985 over the 30
year life of the well. Most of that $13,985 would be paid in the earlier years because there is a rapid decline
the first few years then it tends to level out at a much lower level .He projects the production decline for the
first fives years as 56%, 27%, 18%,10% and 8%. He projects the net revenue for the first five years as
$2,316, $1,282, $989, $849, and $772. Year 10 is $509, year 20 is $221, year 30 is only $96. Obviously, if
your lot size exceeds .22 acres, your royalties will be larger. It is also common practice to periodically “frac”
the well again as production declines to further increase the production rate.

As we said earlier, don’t quit your day job.

Glen Estes
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We are on the web!

http://www.candleridgehomeowners.com/

CHA Officers and Committee Chairmen

President - Bob Bollinger
817-346-4979
Bob@The-Bollingers.com

Vice President - Glen Estes
817 -292 -5329
gmestes3@aol.com

Treasurer - Alice Liu
817-292-7913
agliu@charter.net

Secretary -Karen Hunn
khunn@charter.net

=

Citizens on Patrol
Winston & Dixie Seaman
817 -346 -4551

Neighborhood Patrol
Officer
Ross Williamson
817-392-3650

Code Compliance
817 -392-5158 x 1803

CandleRidge Garden Club
Jill Corrigan
817 -423-5728

=

CHA Committee Chairmen

Greenbelt/ French Lake
Preservation Committee
Mike Nipper
mjnipper@aol.com

New Neighbors Committee
Marian Haber
817 -346 -1902
texhaber@yahoo.com

Membership
Tim Davis
817 -370-0981
tpdavis@uta.edu

Communications

Coletta Maksimik

817 -294 -0625
jsmaksimik@earthlink.net

Webmaster

Kerri Elders

webmaster@
CandleRidgeHomeowners.com



